
NOTES ON OLD SIAMESE COINS 

(A dmwription of some rat'c coins of the National Museum 

in Bangkok and other old coins recently discovered.) 

by 

Ulrich Gnehler 

The number of old Siamese coins, still existing in public 

and private collections in Siam und :;till available in Bangkok 

silver-shops today, is exceedingly small and rapidly decreasing. 

\Vithin the few years since I wrote my first. and second article 

( "Ftll'thet• t\tndie::; of Old 'l'hai Coins", ,JSS Vol. XXXV/2 and 

"Solllf\ Investigations on the Evolution of the Pt·e-Brmglwk Coinage", 

,ISS XXXVI/1) it has become mot·o and more di!Iicnlt to discover 

any additional old coins not yet detwriiJe!l hy le May in his book 

"'L'he Coinage of Siam" or in nne of my articles. And not only 

that! Coins of the Ayuthia period. which were fairly common a 

fpw years ago, have beconw scarce, awl it seems that gradually the 

geeate1· part of' the silver and gold bullet-coins still left, have disap­

peared in the melting pots of local si 1 ve1· dealers and :jewellers. 

Pricc8 for silver aml gold at·e still high enough to induce the trade 

to melt clown such "nseless" things as old coins :Eor which nobody 

seems to care, all the more, as the silver 0'( old coins is of excellent 

quality and even contains traces of gold. Considering all the havoc 

and destruction which t.he second world war bas wrought, and 

remembering the unrecoverable losses of cultural values sustained 

by so many countries in Europe and Asia, it may appear like 

making ''much ado about nothing," iE one laments about the dis­

appearance of old coins, But from my point of view-and I hope 

that some people will share it-it is deplorable that those old coins 

which are witne<~ses of a high civilisation existing in Siam so many 
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centuries ago, should he lost for purely eonnnerdal Jllli']JOSNl. 

When Ayuthia was dest.royed in 17G7 all rt•eordH l'l'lat ing to t.lw 

various coins of that and earlier pei'iods have been lost.. ~houltl we 

not endeavour, like all other countries, to preHe1·ve tlH' (:uins still 

il1 existence? The old bullet-coins of Siam are Wl.itjlll!, all ntru.le hy 

hahd in tlult pat•ticnhu' shape, bearing clifi'et•et1t and interestiug 

marks, which may, I hope, one day still disclose theiJ' agu and the 

reign in which they were st.rnck. Admittedly this !tope is a faint 

one. It seems that we shall not be able to attribute the coins of 

the Ayuthian period or those of the pt·e-Ayuthiu perinll to each 

particular reign, with the exception uf that one coin of Phra Narai's 

reign of which we have a drawing in de la Loubere's hook ("A new 

Historical Relation of the Kingdom of Siam," Lonrlon lli93). Bnt I 

have not yet entirely given np hope and in the mean time I shall 

continue to place on record all those coins which have not yet been 

described by le May or me. Fort,unat.e]y, the valnahln eolleetinn of 

the National Museum in Bttngkok, which hnrl lwr>n evacuated 

during the war, is on display again. By permission of Uw Curator, 

Luang Boribal, I was enabled to inspect that r:nlluetion, to makt\ 

notes of the various coins and to weigh and to de~:Jerilw thorn Mr. 

J.J. Boeles was kind enough to make some photographs. 'J'his 

publication therefore contains an additional liat of those llllllot-coins 

of Snkothai and Ayuthia periods which have not yet lH~eiJ der.wribed 

before by either le May or me. 'rheroby this li:;t., for the time being, 

will conclude the records of old Siamese coins kuown to me, with 

the exception of the lesser values of bullet-coins of the pt·e-Bangkok 

periods. There is a great number of such small coins exhibited at 

the National Mnseum. Many of them have not yet been describeu. 

It, will, however, take a long time to make a com plcte snrvey of 

them, and I preferred to publish the larger coins first with a few 

smaller ones in addition, partly with the idea that this publication 

would otherwise by necessity become too lllng, and partly, since I 

was afraid that it would make still more dry reading to most 
members than it is aheady now. 
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'l'ht• Sl!hjt't•.t of old t'"in:-; may aetually i:i<'(!lll a tlry one. 'l'o 

me t!H~l'l' h; a r:t~rtaiu l'iil!Lllll''' c:uu!lt•eltlll with tJu,se mulu witneHHl'S 

of tlw paHt. Tln·.v han· i.!t~tu.· tht·ouf.(h Ho mauy hamls, have hel'n 

oxnhaugl•tl fm· so many r.:uodK, have tntH!e Hume people happy who 

rceei vet! thom awl otlwnl Hure who had to part. with them, they 

may have rt!Hlt>tl in hoXNI and l!hests fm• dPeacles or oven c<•ntnrii'S, 

may havu lit!('ll paid fur buying a llridf' ot· as wnr eontrihut.ion, for 

rtmHOI!l or as hrilws. 'l'ht•y may havt.• lil'Pll halltlled by kings or 

beggar!:!, a child may have played with them Ol' a murtler eommitell 

fur tlwir JlDHlWHSillll, I ha\'t.• always \VOilth!rl'd why nobody has yet 

tl'i(•d tn \Hit<• t.lw lift• history of 8\lt:h an old uoiu. Bnt thifl is not 

tho plttet• to writ.!' fir:tiotl. 

i:li:uu ean ,inHLly lw pt·ntlll tJf ht•r oltl eoim1. 'l'lwy aru rn·oof 

of tho fact tlml a motwtary syHtPm haH l'xisted in thiH eonntry sinco 

a vot•y !on!-( UmP, awl tho t•xt,elltiou of tltP eoillH proper-thtlir shape, 

thoh· markH ot.e.-will alwayH pl'l!!lt'nt JWW and interoHt.ing problern!l, 

unt <111 ly to Lito t:~tntlent of lllllll i HmaticH lint ahw lo tho hiatmian. 

'l'hero iH o110 :;ad di!:!atlv:mtag1:: Old HiameH~~ eoiltH <Ll'l' very raJ·o. I 

ha vo uo kuowle1lg1: o[ t.Iw eolle<:titlll8 of Mtt!lO\lllll:l onlt~idl• ol' Hiam, 
oxeept of that ol' thn late King of: Italy awl that of :Mr. Noirot, 

now iu Pal'iH. I JH'eHuruu that T>r. l1: flhy took hiH eolleetinu to 

l!1nglmHL Bnt in a(lclit.ion to alH.l\lt haJJ: a <loiiou of private (!Ol­

leetionH iu Hiam Lheto i:; only \;hn eolloetiott of tlw National Mnscttm 

in Bangkok whieh eonLains a unllliJOr of ole! and rare eoin!l. I know 

of Home tmdoulil.udly genuine euiltB which c•xiHL in hnt oue Hpceiuwn 

eaeh. Tl. iH thu ladr of snilieiont mat,ori:tl that ma1n'K eon1pariHon 

an<l l'<'lWat·eh :111 tliHiettlL. I wml inelitl<Hl to eonHidt•r oaeh eoin 

7H'hlut. fa.r:ill ttH 1lonhtfnl as long as there was not; at lnaHt another 

specimen of t,Jw Hmno kind. Hut I have dmnged my att.ituclo sineo 

then. A cunsidorublo m.unber of genuine coinB do exiat in but om• 

specimen. 'l'ho rarity of old coins is, on tho one side, an explanatim1 

of tho fact tlutt so litt.le is known about them and that tht~re is no 

market for them as Li.for 1:1tamps. In many cases it seems impoHsi. 

ble to value a coin which may be unique or available in two or 
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three specimens. On the other hand, I believe that tho rarity should 

be a motive to preserve what is left. I understand that for this 

reason the National Mnsenrn which at present does not possess all 

known coins will try to complete its collection for the benefit of 

future generations. 

The rarest and most valuable old coins in the possession of 

the National Museum are those purchased from the heirs of tho late 

Prince Piya. 'rhongh many of them must ha vo been known to le 

May, it appears that Quite a number of them have not been included 

in his hook, because le May confined himsrlf to the clt·scription of 

those coins whieh are of standard weight, i.e. approximately 

weighing one Baht. In addition, le May may not have included part 

of the coins which the late Prince may have collected at a later 

date, i.e, after the publication of le May's hook 

I have selected the most interesting specimens for rlescrip­

tion in this article. As it will be seen, quite a unmlwr of them are 

of the standard weight. Furthermore, I have described some coins 

which I was able to add to my own collection in the meau time. 

Finally, I have added v arions other coins-incl nding specimens of 

the Banglwk period-which seemed to me worth mentioning on 

account of certain peculiarities. 

B: Descriptions of Goins : 

Nearly all coins described hereafter are either from the 

collection of the National Museum or from my own collection. I 

have only described coins which I have seen with my own eyes, 

which I have myself handled and weighed. The scale of the photos 

in relation to the natural size of the coins is stated in each parti­

cular case. All weights are given in grammes. "N.M.'' means= 

National Museum, ''G." means from my own collection. 
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1) Plate 1/ I a-le, Blocks 1-3 (G) 

5 

Obverse.Rachas1: in centre, two Conch shells on left., 1 conch 

shell on right, 

Reverse-not clear, prob:·bly similar I.mwks as obverse. 

Weight- 58 grm. 

Remarks- The discovery of this eoin, a 4-Baht-, or 1-

Taml ueng-piece of what is probably one of tho oldest pre-Bangkok 

bullet-coin in existence, i.e.le .May Mark 1, "Studies'' Plat,e I/6a-d, 

No. 6, appears as one of the most important numismatic discoveries 

dul'ing my time of coin-collecting. As it is so often the case, I 

found this coin by chance, hidden in a jnnk-bowl, in which a 

Chinese sil\ler-smith kept odds and emls of broken pieces of silver 

ready for the melting-pot. 

The 1-lhht piece with identical mat·ks is known from 

Gerini's book of Photos, now in the National Museum, of which le 

May presumably made his block, sinee he does not show a pho­

tograph of the coin in his book. In the mean time I have seen 

about 12 specimens of Lhe 1-Baht coin, one of the 1/2-Baht~piece 

with similar marks and one of 1/4-Baht. Whereas the 1-Baht pieces 

weigh all between 9 and 11 grill., the 1/2- Baht piece weighs 7 and 

the 1/4-Baht piece 3,4 grm. The weight; of this 4-Baht piece is 58 
grm. 

When comparing the 1-Baht coin as depicted in "Investi­

gations" Plate 1/la-c, Of the coin in "Studies" Plate I/6a-c. with 

Plate I/1 of this article, it, seems evident that both coins nre nearly 

related. In order to facilitate the comparison, I have added the 1-
Baht coin on Plate I under No. 2 and 3, showing their shape from 

various angles. 

Though the 1-Baht pieces have generally no bole, there 

are two specimens at the National Museum which have a hole. 

Therefore the hole can not be considered as a characteristic of this 

coin. 
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The newly discove1·ed 4-Baht piece consists of a round bar 

of silver, wide in the middle and mm·owiug down at the ends. Both 

ends meet leaving a larg0 ronnel bole in tlte centre. 'l'he bar has 

been bent by a number of still visible hammer-marks, similar to 
the 1-Baht specimen. 

The marks are similar to the marks on t.he 1- Baht coin, i.e. 

Rachasi in the centre wctlking to the right in a more elaborate 

execution than on the 1-Baht piece, 2 conch-shells on the right and 

on the left of the Rachasi and an acldi tional conch shell on the left. 

See Blocks 1-3. On the reverse there is another mark which is 

blurred, bnt which seems to represent once more two conch shells 

right and left, whereas the centre mark-probably a Racbasi again-is 

not clear. In comparison to the size of the coin the marks are 

small. It can be noted on Block 1 that the pictnre of the Rachasi is 

snnounded by a numbel' of small marks which may be purely 

decorative, bnt may also have a special meaning which might give 

a hint to the age of the coin. 

'l'he discovery of this specimen is, however, not only impor­

tant, because I suppose that it is one of the oldel:lt Siamc~se coins of 

that size known so far, but., still more so, because it appL•ars to me 

to be the most important piece of evidence in the chain o( doveloil­

ment of old Siamese coins. 

I refer to le May's "Coinage'' pages 10/11 and Platc1 III. 

Qnite evidently onr new coin described here is v<•ry m neh alike~ Jo 

May Plate IIII6 t.hongh without cuts. Now, tho transiLion f1·om 

both of these coins via "Studies'' Plate II/'! to the bullet coins nn 

le May Plate V seems quite obvious. On Pluto I of this article I 

have reproduced once lllOl'O the main stages of this dovelopmeilt 

under Nos. 4 to 9. 'l'hose have all boon shown on the plates in my 
former articles. 

Furthermore- le May Plate III/7 bears a Rachasi as mal'l{. 

So does onr new coin, and the latte1· in turn actually bears the same 

marks as le May Block 1, which i!:l probably one of the oldest 

bullet-coins in existence. 'l'he evidence seems conclusive, and our 
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lll'\\ c•nin :-'t'f'lll!-1, l•y tht• idc·!llity of it~ llHlrl>!-> alld t!IH\]H' with tlliiHI' 

of a11 l'al'ly ll11l!Pt.eoin, to lill tlw I't~nutininl-( 1-(a)l. 

'!'Itt• Ha<:!w;:.i ~llggt·stH Indian intht>'IH'<'. It iH q1tito pt·ohai1!P 

\.hat n11r t~oiu 11111h·t· cli~:mu!4sion tla!.t·H hat·k :tl:l far ai:! t.ltt' IXth m· Xt.h 

t!('Jltlll'y. lt Wol!\d t.lwn HPPill that tht• COI'I'I'H)ltlllllill~( ]-Baht 

cuill iH aetually mtwlt oldt•r than wo have antieip:llt•d Hn f:tr·. The 

early iltlllH'lE'l' nf India on tltt· population nJ' Nortl"·rll kiar1I has 

lwcm llH'Iltioltl'd liy lc· :\fay. !t i;; pt'll\'('!l hy nHtllt·r·nllH ]1\tddhiHt 

imagl'!:l i'nund in thc• ~ot·th and !wing oJ' Indian stylt~ aud typt•. tl'hiH 

wnulrl oxplaiu tlw faet that many of 0111' very oarly kiaUH'i'l>l eoiml 

hear Indian Hylllllu]H. 

Lu ;,ray belit~Vt~H that, what. he calls the t.ypeH nf "truer 

ln•aeelet.eoiuagC'" ( h\ 1\lay Plat(• ll1/:'1 ancl 7) aro llttleh oldt•r tlnm 

the kn-ldm cminH prn[H!t' ( lu May l'lhto lli/1-·l ). I tl!ll inelinecl to 

prmmnw !.hat. c~vun thL\ sc,.enllPII "trttPI' 1Jraee1ot" t.yp<Js oJ' lu May. 

althongh bc•i n,( J•td a ted on t.hni r et'(!Hilent:-lilw ~lliape to le May !'late 

JII/fi-aro ltPitll'·l' tlw pr(!cl(~ePKHot'H nnt. tlw nnceBturH to \e May Plate 

III/ti, lweaww tlwy aro llltwh larger and have sharp c!di.';<'H and tlw 

markH arl\ distriln1tc\d all over tho Hnrfaco, whc•t'C!:lf; with lc! May 

l'lall' lii/ti tlw liar iK rolllltlt!d aucl tho uml'lnt ktvc! a tolldL•twy to 

shift to tho et•ltLl'l\ 111' t.ho bar. 

I bolic~vo it higbly pmlmhlo that le iHay Platn 111/(i, whieh 

mnst ho a vury t·at·u eoin indt11cHl, lwearnw Dr. KtllH\tller in hil:l very 

eomplotu eollm:tioll (Hou ;J~K Vol. XXIX/1) cloes not show any 

similar Hpeoirnon-iH the alltautl fo)'0-1'\llltWt' of the httllet eoinagu of 

Snlwtbai twt·iod :tncl oi' AyuLhia period. But wlwreas t.hu tnnrk!:l on 

lo May Plato 111/ti tu·o not, rutll'OHUllt(l(l on any later hullut.-e<,ins, llw 

newly cliHcovoro<l eoin eHLahliHhos the eonnoct.ion to !.he oarly t.ype 

o£ bullet.eohu.; owing to t.he i tlvnt.i t,y of their marks. 

It may ho seen from Platt! If.t-9 that t.Iw tendmwy of du­

volopmenL il:l well illustrated and eoniirnwd in the nwmwr I ha vo 

described in ''Evolutions'' page Bl, i.e. "from a low and rounded 

coin the shape developt1S into a higher eoin with t:Jlwnlclers more 

clearly marked." 
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I must leave the question open, whether the 1-Tmnlueng 

coin of 58 grm weight did exist at the same time, side by side, 

with the small coin of 10 grm, or whether the former is much 

older than the latter. If it existed at the same time, the respective 

weight!:l of 5~ grm and 10 gl'm are difficult to reconcile. In addition, 

the theory that the small coin represents an advanced stage in the 

evolution of the shape would not hold water. But it may be that 

the large coin was taken as a sample for the small coin during that 

period and that-when the demand for smaller coins arose-the au­

thorities decided to make small coins with the same marks fol' 

better change, without however giving the small coins a fixed pro­

po).·tion in weight to the large val ne. 

The similarity between both coins is so striking that I am 

inclined to suppose that both coins existed at the same time side by 

side, so that the transition from a ring-like coill to a bullet .. like 

coin was rathGr sudden. Iu this light le May Block 1 may be 

considered as the father of all bullet-coins in Siam. 

rrhe above reflections are a good example to show ·the 

difficulties of numismatic research in Siam. I would like to empha­

size once more that. the discovery of this new coin represents by no 

means conclusive evidence for the theories submitted above, but 

there seems to be no doubt that this coin is the most important 

coin discovered since the publication of le May's hook. 

2) Plate II/I (N kl) Obverse-Elephant 

Reverse-blank 

'Pop- an undecipherable mark 

Weight - 27 grm 

A high coin of very ancient shape with round shoulders. Ends 
meet, longish hole, two medium cuts. 

8) Plate II/2 (N M) Obverse-Conch shell 

Reverse-Elephant (?) 

Top- ·wheel with 8 spokes 

TYeight - 23 gl·m 



Note to Plate I - VI : 

The original plates with photographs, from which the blocks 

for reproduction have been made, measured about 145 x 200 mm. 

During the pt·ocess of reproduction it became necessary to reduce 

the size of the Ol'iginal plates to about 12a x 170 mm. Consequent­

lY, the scale added to each coin is not q nite correct any more and 

allowance should be made by the readet' for the above red nction. 

A:pproximately 20% of the measurements of each coin should be added, 

in order to obtain the size that corresponds to the scale stated for 

that particular coin. F. i.: Plate V /7: the length shown here is 78 

mm.; as the scale indicates a proportion of 3/-1: 1, the length of that 

coin would be about 104 mm. whereas the actual coin is ahont 125 

mm. long. 
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A triangular coin of very old appearance with rounded shoulders. 

Ends meet, medium hole~ two small cuts. 

4)Plate II/3 (NJl!l) Obve'rse-Flozoer Blossoms(?) 

Reverse - blank 

Top- Wheel with 8 spokes 

lVe1:ght - 25 grn1 

An almost round coin with a large front-rnark, ends meets, .two deep 

CUtS Very lO\V at the ends. . 

Nate- I am inclined to believe that t.he coins 2) to 4) belong to a 

very early period, probably Sukothai, and that they perhaps re­

present 2-Baht specimens. Few similar coins are known so far, but· 

the Alburp of Gerini at the Nation~l Museum contains a few coins 

very much alike those described abov·e .. It seems certain that dudng 

the vel'Y early pe~·iods of bullet-coins the weights were not stan­

dardised and that a certain relation bet·ween larger and smaller coins 

was established only mueh later. The shape as well varies very. 

much with all these old coins. 

5) Plate II/4 (N.M) rrhis is a peculiar coin of otherwise entirely 

unknown shape. 

but .do not meet. 

rrhe coin has three ends which are bent together 

The weight is 51 grm. On top as 3: well as on. all 

three sides a conch shelL TlH're are no cuts. I frankly do not 

know where to place this coin. It appears to be of considerable age 

judging from the traces of wear and tea·r. Accordjng to its weight 

it might represent a 4 Baht piece .. The silver is good. 

6) Plate II/5 and ,5a (G) Obverse- Flower blossoms 1>i1.jr;ame like le 

May Block 37 

Reverse - ~hell in an elaborate (See Block 4) 

·. ~esi~n 
To JJ- 8; dot~ ii,round a. cet'lt·re dot in circles 

like le May Block 28 

TVeight - 34 grm 
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An almost round coin, very mnch worn. Ends meet, me<liUhl holt~ 

twb iarge liol"izental cttts. This ctlin may date baci{ to a very early 

Ayuthia period. The weight is approximately 21/2 .Baht. It may 

be a coin from Phra Nand's reign, because the nHtrk on the obverse 

and on top a1·e almost identical to the one~ baht coin of that reign Oe 

May rnal'l{S 37 and 2t-l). Like so many other coins not of standard 

weight and staHdat·d type its age e.aunot be exactly dett>rmined. 

7) Plate II/6 (N M) Ouver8e- Bu,nch of ]/'lowers similar t,o Block 11 

Top - Wheel of law with S spokes 

1Veight - 14, 4 grm 

The coin is almost round in shape, ends nearly meet, 2 very deep 

cuts, small hole. 

8) Plate II/7a.b (N M) Obvm·se-Bunch of F'lou•e1·s similar t.o le May 

Mark 4 

rpo )J - Jf)le phant 

lVeight - 14· grm 

Apparently an eal'ly Aynthia coin, so fat· nncles~ribed. J~nds nParly 

meet, 2 medium cuts. rro the right and the left. (If tlw mark on the 

obverse al'e two additional marks, the rneani11g of which I do not 
know. 

9) Plate II/8 (1'.7 M) Ouve·rse - Bundt of Flowers with 4: and 1 blos­

soms 

Top~ liJlephant 

TVeight - 14,2 grm 

This coin is similar to the preceed1ng one, but the number of blos­
soms is different. 

10) Plate II/9 (.N 111) Obve1·se - Bunch of Flowers 

rpop- O.'V ( ?) 

Weight- 15 grm 

Quite different from le May Marks 13/14, with two large cnts and a 
large hole. Ends almost meet. 
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11)1 1lrJ.!ll 1[/JO (.N .. .:ll) Obnllt'.'W- Du.uchof Ji'lou.H~?'S8iruilartoBlock10 

!Uock lU 'PozJ- l:VheeL urith 6 s']Jokes 
lY eiuht. - 14 grrn 

'I'wo ch,ep ents and a hu·ge hole. Ends mel't. 'I'hure are additional 

marks at the ends as shown un the photo. 

1 :J) I' latlJ 11/Jl ( N M) ODuersc - /"nwll 

No 11o ')J-ma.l'lc 

TVeiuht - 1:> gn11 

A rnllllll <~nin with tw\) medium euts. I~:nd!:l uwet, rnedinm hole. 

l3)JllultJ JII/1 (N Jl) Ofn'M'Se- Bllllt11 ofPlrJ/ucrs wHb 10 blossoms 

'Jlop- JlTheel with f> !:lpokes 

TV rduht - lf> gnn 

Small hole, t'lHh:l rnect,, clear hamrner-UHLJ.'kf:l, two large euts. rrhis 

coin is ""imilar to le 11ay Plat(} VII/4, bnt the wheel has but 5 spokes. 

14) Plate I II /2 (N .L11) O!Jvorse- le ltfa,y Bloclc rJ 

'Po 1J - TV!wel with 5 spokes 

lVrYi(Jht - lf) grm 

rrllil::l is coin "Horn nukmai ruajOJ'" as shown nn le 1\iny Plate Vlll/5, 

but horo again the wheel on the top haf:l but 5 Bpnkes and the shape 

seems to be o ldor. :b.JrHls meets, a small triangular hole, two la~·ge 

euts and a niek. 

16) Pla,tt3 I I I Is (0) rrhe woight; of this eoin is 14 gru1. It repeesontc4 

8orn Dokmai major ngain. But t.he shonlclel'S are .rnuch higher 

and more 1narked than in tho :::;peeimen 1lepicted by le :May on 

Plate VIII/5. Ends meet. 'rwo oval hammer~marks, ;3 medium 

cuts and a nick. A medium hole, According to my opinion this 

coin is one of the fir·st editions of Som Dokmai. Of. "Investiga­

tions'' Plate V. 

16) Plctte II I/4, Bloclc 5 (G) Obverse - Ohanclra-nwnthon sumbol 

'1' o p - 7 dots a1·ou/nd a centre dot 

weight- 13, :5 grm 
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The top-mark i:::; repeated on one hammer-mark at the end. Perfeet 

standard Ayuthia shape with clear round hammer-mark on eaeh side. 

Ends parts, no cut, no nick. The mark on the obverse is similar to 

le May mark 45, which le May has taken from t.he album of Gerini. 

As compared with the coin in Gerini's album, this coin is, however, 

different in shape as well as with regard to the top mark. 

Note: After reading the manuscript of this paper, the Han. 

Editor, drew my attention to the similarity of the marks on 

the coins No. 16 and No. 37, as depicted on Blocks No. 5 and 7, 

with the top of a symbolic monogram, published by Gruenwedel 

("Der W12g nach S<nnbhala,, Abh. kgl. Bayr. Ak. der Wiss. phil.­

hist. Kl., Band 29, Muenchen 1918)- see Plate VII/2- and another 

symbolic monogram published by de Schlagintweit ("Le Bond­

dhisme an Tibet" Ann. Mus. Guimet, Pads 1888)- sec Plate VII/3 
-.Mr. Boeles, who has made the sacred syllable "orp" the subject 

of special studies, the results of which are partly published in 

his profound article ••rrhe Migration of the Magic Syllable Ollf" 

in "India Antiqna", Leyden 1947, states on page 45 that this 

symbol (moon, sun and fire) according to the Bralnnavidya 

upani~ad l:ltands for ''0~ ''.-This observation has released quite a 

train of thoughts and gives ample material for fnrthet· studies and 

research. I shall, at a later date, try to make a special investi~ 

gation about the different marks on Siamese coins. It will, 

however·, take a long time, before researches may lead to results 

and conclusions. In the mean time I would invite the reader to 

compare the various marks on coins, as shown on Plate VII/6-12 
with the symbols reproduced on Plate VII/1 - 4. Plate VII/1 is 

the reproduction of the head of a statue of Harihara, published 

by GrosUer in ''Les Collections du Musee Albert Sarraut", "Ars 

Asiatica" XVI, Plate XXXVII No. 1. Plate VII/4 is taken from 

BEFEO, Tome III, 1903 and shows the engraving on a stone of 

an ancient building in Champa. (Po Rome at Phanrang). 

Plate VII/5 is the reproduction of the foot-marks of Rama and 

Lak~mal}a on a stone relief from Jaipur and published in "Rama-
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Legenden und Ranut-ReliPfl:l in Indone~ien" by "'illern Stutterbeim, 

German translation by A. Doehring, Plate 102. 

rrhere seems to be lJO doubt that all those old Siamese coins, 

which we have so far described as "vertical conch-shell" or as 

"open conch-shell on a tray'' or ''on a stand". are actually repre­

sentations of the symbol of the universe with sun, moon and 

the holy ftame. This symbol of moon, sun and fire is wellknown 

in Siam as chandta monthon (chandra = moon, monthon = man­

clara== circle) and we shall in future, when discussing the appear­

ance of this symbol on Siamese coins, refer to the saine as the 

"Chandra-montbon"-symbol. So far, we sometimes have been 

inclined to consider many of the minute marks and designs on 

Siamese coins as decorative variations of the sacred conch shell 

It seems, however, that all these marks and their variations have 

each a separate meaning. Quite a number of other marks on old 

Siamese coins, as f. i. the ox, the hare, the anchor, the namo etc,, 

require further investigation. Certainly all those marks have 

not been applied at random, but represent a certain tradition and 
have a special meaning, and the study of all those marks and 

symbols invites further reseaech. 

17) Plate I I I/15 (G) Obverse- Unalom or Bu,a Yan (?) 

Top - 4 dots ·in a small cir·cle 

Weight- 13, 7 grm 

Two clear round hammer marks, no cuts, no nick. 

N B- Both coins described under No. 16 and 17 may be coins from 

the North on account of their low weights. 

18) Plate I I I /6 (G) Obverse - Elephant walking to the left 

Top- Wheel ·with 6 spokes 

TiVeight - 14,5 grm 

rrhis coin is similar to le May Plate IX/5/6 which was reproduced 

from a photograph. It has two clear hammer marks and 2 small 

cuts. Ends part. This is the rare "Elephant-mark" coin. There 



14 ULRICH GUEHLER 

are many forgeries of this coin to he found which are however 

ea.l:lily recognisable on account of their shape and weight. 

19)Plnte 11 I /7 (G) Obverse - K rut as le May Mark 33 

Top- le ~~fay }J;fa?'lc 35 

lVeight - 14,~ grm 

T'his coin is similar to le I\Ta.y Plate Xl/1/3, but the rPmarkable 

difference is that this coin has a la?'ge hole, whiuh is not, \Vell recog­

nif:lable on the photo. 'l'he hammennarks are long and oval. 'rhis 

io the first specimen of the Ayuthia. Krut.Mark coin with a hole so 

far known to me. rrhe Krnt 1\Iark coin of Aynthia period is often 

found with oval hammermarks and with cut::; and nicks. Of. ''Inves~ 

tigations" page BG. 'l'he hole in the present Hpecimen seems to con­

firm my assumption that the Krut mark belongs to an early period 

of the Ayuthia dynasty. 

20) Plate .ZII/8 (G) ObveTse- liJlephant walking to the right 

'Po tJ - lV heel with 6 spokes 

vV e.£ght - 14,5 grm 

rrhis coin is similar to "Studies" Plate III/4 except that it has no 

mark on the reverse. The shape is not quite clear. rrhere are t\vo 

small cuts. 

21) Plate l I I /9 (G) Obverse- Conch shell 

Top - A spiral s{mila'i' to the magil; sign ''Or!1, 

vVeight- 15 grm 

The shape is not at all clear and the marks seem to be c·ngravecl. 

Inspite of the doubtful shape I hesitate to declare the coin a forgery. 

Why should one forge a coin with an entirely unknown top-markt 

I have heard-though I have no evidence for this-that in former 

times the Buddhist priests used to engrave coins with special marks. 

These coins were used during special religious ceremonies or given 

away as charms. I forward this theory with gl'eat reservations 

The similarity of the top-mark with the magic sign "Om" is quite 
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evi(hmt. Cf. .J .• T, Hne1es "'l'hu 1\Hgration of the Magic Sylla.ble Om" 

in "India Antiqna." 19'!7 page 4-H, Figure 1./E•. 

22)Plate lll/10 (0) Olmerse- F'ork 

'PO'P - lV!wtJl with 6 SJ)()kes 

JV eiuht - 1:) grm 

Another specimen of the F'or k-mark for record. U.L le May Plate 

XVIII/8 and ''Stndies '' Plate VI/6-7. I do not know whether this 

is a. genuine coin or not. 

2:3) Plate I I I /13 .l?lot:k 1:: Obver.'w - the Mark us shown on Hlock 12 

'J'o JJ 6 dot8 SU'JTou.nrUn g a cent1·e dot in 

circle 

H7 duht -- l:J,4 grm 

'rlw coins belongs to Phra Sri Hnchayamuni. 'l'ht.~ ~boulders are 

low. 'l'wo clear round hamm<H'UHt~·ks. It ruay he a eoin fl'orn the 

North. 

;!4) Plate Ill /fg (N~M) Oln't-'NW An ol'al riot su·;··nmndnrl /Jy two 

.f'}'{UJ'WS 

'Po JJ -~ 4 dot..:; in fl r·f,·tlt! separatL•tl by crossed 

1i IH:'S 

tYI1'i{lhl - lH,:'> grm 

2 clear ronn<l hammermarks, ends p:u·t, small hole, no cuts or nicks. 

'rhis rnay again b(\ a eoin fnnu the North. A Himilar coin iH depicted 

in Gerini'H alburn. 

25Plute l.!J/11 (NJJ!l) Obverse- 'Ph'ree crossed Unes and two rl.ots 

Top- 5 dots in a circle 

We·ight -- 13 grm 

Hamn1ermarks clear, ends parts. Probably a coin from the North . 

.?6) (N llf) ObverBe - A cr·oss of two lines 
Top - 7 dots aro~tnd a cent?"e dot 'in a circle 

we~"ght- 14 grm 
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'rwo clear round hammermar ks, ends part, but there is a small 

hole. No cuts. 

27) (N JJ1) Obverse - Three dots below each other, snrronnded by n. 

frame 

Top - 5 dots a1·ound a centre dot 

Weight - 14,5 grm 

Two clear round hammermai·ks, .ends part, no hole, no cuts, no nick. 

A photo of this coin is in Gerini's book. 

28) Btock 9 (N1l1) Obverse --:- 6 blossoms surrounded by a double 

frame ·as shown on Block 9 

Top - 8 dots around a cent·re dot 

Weight - 14,9 grm 

Two clear hammermarks, no cut.s, no nicks, no hole. Ends part. 

29) Plate 1 I I I 14 (N M) Obverse - A ma'rlc .s1:milar to Una.lmn m· 

Bua Yan 

T o'p - · 8 clots s~wrounding a cent?·e dot 

Weight- 14 grm 

This coin is sirnilaJ.' to "Studies" Plate IV/4. rrhe bammermarks 

are clear, ends part, no cuts or nicks. I presume it is a Northern 

coin. 

30)Plate 111/15 (NM) Obverse- A mark S'imila/r to the rPd-rnark 

'1' up - 8 dots sttr rounding a centre dot 

W e·£ght - 14,2 grm 

Shoulders lo\V, but clear hamtnermnrks. No cutH or nicks. Ends 

part. 

31) Plate IV/1 (NM) Obverse- Shell 

Top- No mark 

TVeig ht - 7 grm 

Ends do not entirely meet, a longish hole, two very deep cuts. 

rl'here are additional marks at, the ends of the coin. 1/2-Baht Coin. 
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82) Plate JV/;2 (N 111) Obverse- Shell 

Top- Elephant 

Weight- 7,3 grm 

Ends meet, two deep cuts, lal'ge hole. Another 1/2-Baht coin of an 

early period. 'rhis eoin may belong to le May Plate XIV/11/4 (Baht) 

3.3) Plate IV/3 (N.~.~!l) Obverse- Shell­

No To 1J MaJ'lc 
Weiuht- 3,4 grm 

An old 1/4-Baht coin of round shape; ends part;-_ two deep 

cuts. 

34) Plrde fV/4 (N 2vl) Obverse- Bl,t,Jwh oj· Flo'u)M's li'ke ·ie M-ay 

Block 13 

Top - Ox like le; May Block14 · · 

Weight - 7 grm 

'rhis coin is quite obt•iously thel/2-Baht coin belonging to the famous 
"Ox-mark'' coin as depicted by le May on Plate VIII/iL It i's the 

first specimen I have sef•n and must be extreruelJi- rare. 

35) Plate IV/.5 (N JJ) U!Jve'rse-~ O.:c 
lVe/ght ;2 grm 

A small round. and flat coin with two clear oval h~mmermarks on 

bo.th sides. ~rhe ox-mat·k appears in the sam~ exec.ution. as . ~n. tl~e 

1-Baht- and. 1/2-Baht coin. 

36) Pla.te IV/6 (N JJf) Obvm·.se- 0.7J 

Weight - 3 grm 

Another sma.ll coin with the ox-mark in, a different- design. Two 

clear oval hammeJ'rnarks. A photo of this coi& is in Gerini's atbnm. 

37) Plate IV/7 a,b (G-) · Ol1VM'se- Rachawat 

'To 1J- Chnndra-monthvn syfnb;·l (see Block7) 

On both hamrnM·marks- Ox 

We1·uht - 7 gr 

Only this one specimen is known to me. The coin is undoubtedly 
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genuine. The shape is round an<l the hammcrmnrks are ovaL 
Plate lV/7b shows the ox-marl{. All 1/:2-Baht. coins of Pre-Bangkol\: 

period are very scarce. 

38) Plu,te JT7j8 (G) Ouve?·se- Smn Dokmn2: rnctTk 1ike le 1\lay 

Block 17 
Top- l!Vheel u.~ith a spolces 

H1e'iyht - a;7 grm 

Nate: 1 havo l'ema1·ked in "Studies,; that I was inclined to pt'esurne 

that the smaller values of Ayuthian eoins won1d show the tnarks 

of the 1-Baht coins on a rednced scale, i.e. that f.i. a coin, of 

which the 1-Baht value shows 10 lotns blossoms as mark, the 1/4 

Baht value of the same coin would show only 4 blossoms. I-Ien•, 

however, we have a coin of 1/4 Baht weight which has r;xactly 

the same mark as the l .. Baht value. See Block 8! The shape 

and the weight are good. So far, this is the only coin of snw.ll 
valne with the full marie of the 1-Baht value which I have seen, 

as far as Lotus Flowers with blossoms are concerned. 

39) Plate IV/9 Block 6 (G) Obver8e- Hare wallcing to t1w lejt 

11o JJ - 6 coi,ns around a cent?·e riot 
Weight - 7 grm 

A so far unknown design of the hare-mark. The shoulders are 

round and the hammermarks not. qnite clear. It may be a coin frot.u 

the North. 

'J.1he following coins are rare coins from the Bangkok period, which 

have not yet been reproduced in le May's book or in former publi­

cations: 

40) Plctte IV/10 (N M) Obverse- T'ri-rtza'rk 

'Pop - 0 haler a Wheel 

vV eight - 7 grm 

The 1/2 Baht is a very rare coin and I have never see11 

in the National Museum and in my own collection. 
any except 
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41) Plnte I V/11 (G) Obverse - Un.alorn 

Top - 0 haJr.'f'rt lV heel 
Weight- 30 grm 

19 

rrbe 2-Baht coin of the Unalom mark is mentioned by le May who 

adds a typical coin story to the description of this coin. See 

"Coin<:Jge of Siam" page 7 4! rrhe coin illustrated on Plate IV /11 is 

the only specimen which I have seen, There is no picture of the 

coin in le May's book. A photo of this coin is however shown in 

le May's first publication abont the coins of the Bangkok dynasty. 

(See JSS, Vol. XVIII Part 3 Plate I No. 12). Although the repro. 

dnction of the coin there is so mew hat blurred, it can be noted that 

the design of the Unalom is almost identical with that of the coin 

depicted on Plate IV/ 11. I have exnmined the latter very carefully 

and ha. ve come to the conclusion that the coin is genuine. Shape 

and weight are correct. rrhis coin is extremely rare! 

42) Plnte IV/12 (N M) the li2·Baht value and 

43) Plate l VI 18 (N M) the 1/ ·i-Baht val uo of the Kntt mark 

both very rare coins a.nd scarcely to be seen in private collec­

tions. 

44) J> late IV /14 (U) Ohverse - Jlfonglcnt ma.t'lc 

'Po 1J - 0 ha.lc?'ct Wheel 

We'ioht - .11 gram 

Tl.u'\ ~:~hape of this coin is true to standard. rrhe silver is pure. rrhe 

outstanding property of the coin is its weight. It may be a 3/4 

Baht coin, although this value is not krwwn. Perhaps it is a 

specimen, struck for approval but rejected, 

On Plate V I have reproduced miscellaneous coins 

4.5) Plate V /1 (N J.11) Obverse- a rnw·k similar to the Kr·nt rnw·k 

and VI 2 'Po 1J - 0 ha.Jcra TV heel 

Reverse - an elaborate design, perhaps repre. 

senting the interior of a Conch shell (V /2) 

Weight - 24 grm 

''''I

,,'','.' .. 

l 
;~ 

j 
-:t 
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A well preserved coin with round shonlders. Ends meet. There 

is a round hole and there are two large cuts below the front-mark. 

Nate: As the chalua wheel is unknown on Pre-Bangkok coins I 

have placed the coin on this Plate, although I take it for granted 

that the coin elates back to Aynthia period. I have discovered un­

til now quite a number of coins which weigh between 20 and 25 
grm. These coins seem to me to occupy a special place among 

the old coins. rrhey require further studies and investigations, all 

the more as none of them seems to correspond in shape and marks 

to known 1-Baht coins. 

46)Plate V/3 (G) This coin represents the 1-Baht Ndne of the 

Bai }r.fal·um nuu·Tc mentioned by le May in his book on page 81. 
rrhis is the only specimen I have seen so far. rrhe coin must be 

very rare. 

47) Plate V /4 (G) This is the 4 Att coin of le .l!ti ay Plate ~r )(I ..:1.'"/ 1, 

but the coin is struck the other way round, so that a mirror­

like imprint has been made, As these coins were struck in Eng­

land, it seems strange how this coin should have come tu Siam, 

and I show it as a curiosity. 

48) Plate V /5a-b (G) 'rhe famous Mexicau Dollar, count.er-stampud 

with the Ohakra wheel and the Mongknt during the IVth reign, is 

well known, alt.hough very rare. 'rhe coin shown on Plate V /5 is 

the only Perum·an Dolla1· known so far counter-stamped in the 

f:limilar way. It is dated 1846. 

49) Plate V/6 a, lJ (G) The coin depicted here is a silver coin of 

the weight of 1 Fuang. In execution it is very similar to the 

Fuang pieces of the IVth reign. There is, however, no coin 

known, on which the elephant is depicted walking to the right. 

This is the reason why I show it here as a curiosity. It might 

be a specimen coin. The silver is of good quality. 
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,50) Plnte V /7a,b (G) 'rhis coin bas been recently discovered and 

is known so far in two specimens. It belongs to the various 

kinds of "lat'' money shown by le May on Plate IV and by 

Kneedler (JSS, Vol. XXIX Part 1) on Plate VII. rrhe coin 

weighs 118 grrn. It is stamped on the obverse with an elephant 

on fonr places and with a chakra wheel on the little handle. On 

the reverse there are three stamps of the chakra wheel. 'rhis 

is to my knowledge the first coin of that type known with a 

handle. In addi t.ion it m nst be one of the largest specimens in 

existence. 

51) Plate V /8 (N JIJ) rehe cylindrical piece of metal sho\vn here 

is in the co1leet.ion of the National Mnt~Nlm in Bangkok. It 

weighs 51 grrn. On both ends of it is cut a small chakra wheel. 

Luang Bol'iha l informs me, that he believes that this piece of 

metal was ut~ecl as a die in the IVth reign, when King Mongkut 

oraered the Roya1 Mint to stamp an unkown number of Mexican 

Dollars with the mark of the Mongknt and the Chalrra Wheel. 

Actually the little Cha.kra \Vheel on this piE'ce of metal eorres­

pond:::l in size to the impressions of the chakra wheel on the 

Mexican Dollar·s. It seems, however, strange that the mark 

should be engraved on both sides of the piece. One would pre­

sume Lhat tho stamping of the silver Dollars was done by 

striking the die with a hammer a~d then naturally one of both 

marks would suffer by the hummer stroke. I therefore leave 

the question open, \vhether this piece of metal was actually used 

for counter-stamping the Mexican Dollars or whether it has 

served other purposes. 

52) Finally, I would like to put on record the existence in the col­

lection of National1\1nseum of a 1-Baht coin with the 'T'1'~: ma~rk, 

which bas as top mark not the chaJua wheel, but a circle of 

.fou'r dots surrounding ct fifth dot. Shape and weight of this 

coin are of the standard type. 
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53) Plate VI (G) TherfJ is a story connectecl with the old pieces 

of metal pictured on Plate VI. During my wanderings through 

Nakon Kashem I came to the shop of a Chinese who is dealing 

in scrap metal. In an old bucket in front of h iH shop I noted 

a great number of broken pieces of Tok Money and Bar Money 

from the North. Digging down to the bottom of the bucket, I 

found the copper bars and copper pieces shown on Plate VI. The 

Chinese told me that he had bought the whole lot from a 

Chinese in Lampang as scrap metal, and I purchased the copper 

pieces. After thorough examination I have come to the final 

conclusion that these pieces of copper on Plate VI/1-10, 12, 
represent nothing less than pieces of the very rare "Fish" 

money. Dnl.'ing twenty years of coin collecting I have never 

been able to find a single piece, Two pieces are shown on le 
]\fay Plate I/1.2 and additional two pieces by Kneedler on Plate 

XI/12- 13. Let us repeat '\vhat le May says on page 3 of his 

book: "'fwo very interesting bars of copper, shaped like fil:lhes, 

have come out of the bed o·f a small river in the north of Siam. 
'fhey appear to be of gnmt age, and they are undoubtedly made 

to shape and not naturally :f.oemed.. Are they merc~ly toys or 
were they made for purposes of barter in the bronze age?'' 

Kneedler shows two pieces which he calls "a very rare type 

nf old money, known as. fish money" and ~:;t.utes : "It is parti­

cularly interesting that No. 1~2, which really looks lilw a fish, 

appeared together with some pieces of leaf rnont..'y .'' 

When looking at the copper pieces depicted on Plato VI, 

it can easily be seen that the pieces are made by man and have 

been made to shape apparently by the use of very crude tools. 

Although I do not know, whether le May or Kneedler havP 

given the name "Fish-Money" to these pieces, this name seems 

to me as good as another. There is no doubt that some of tlH•se 

pieces resemble in shape the shape of fishes, thongh it may re­

quire sometimes a good deal of imagination. Among the pieces 

shown ou Plate VI. Nos. 4, 6, 8 and 12 certainly have a fish-like 
appearance. The pieces are undoubtedly of considerable age, 
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t::lon1P of them have dePp marks of wear and tear, ot.hers show 

marks of oxidijl,ation. rrhe similal'ity of shape of most of the 

specimens depieted is striking. Tlw metal of the coins appears 

to be an a11oy of copper and tin. In some pieces the amount 

of copper is prevalent mul the pieces are of a reddish co lour 1 

whereas Nn. li-almost. lookillts like a dolphin with a pointed snout 

but without a tail-:::;eems to have a greatC'l' admixture~ of tin 01' 

silver aud lu~s a whitish aptwarance. No, 11 is a Oat piece uf cop­

per with rounded ends 1/nt with sharp edges at the f:lid(:-'8, It seems 

to have been formed with a much more advanced type of tool than 

the others. rrhe \Veights uf the twelve pieees a.re as follows: No. 1) 

= 72 grm, No. 2) =52 gnu, No. a)= 52 grm, No.4) = <1:) grm: No.5) 

= 39 grm, No. 6) = 3G gnn, No. 7) = i~2 grm, No. 8) = 30 grm, No.9) 

= 26 grm, No. 10) = 20 grm, No. 11) = 20 grm, No. ]~~) = 12 grrn. 

I must leave the question open whether these weights can he 

brought in connection with the later standard \Veight.s. Nos. 2) to !:)) 

seem to correspond ·- at least approximately·- to a weight, of four 

(northern) Ba.ht. No. 12), weighing 12 grrn. seems to be similar to the 

early Baht of the bnllet coim; in the nortll. Bnt all this still re­

mains a matter of speculation. 

I arn not in a position to determine the approximate age of 

these pieees of ''Fish''-money. They might belong to the bron~e­

age, hut they might as well have been nsed for barter by some tribes 

in the north of Siam r.nuch later, i.e. at a time, when in the larger 

places and cities a kind of standard coinage was already in existence 

as f.i. dul'ing the time of the kingdom of Lannat'ai which lasted 

from 129fi to 1558. It is a well-known fact, 'that the migrating 

tribes of tho North continued for a long time using their old primi­

tive metal-pieces for barter· purposes even when a standard coinage 

was already introduced in the capital of their country. 

OONOLUSIONS. 

Again it seems that Dr. le May was unduly pessimistic, when 

he stated that presumably no new coins would be found after his 
search. Actually the number of undescribed coins of the standard 
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weight has been increased again. I am far from assuming that the 

chase is over. Admittedly, the considerable number of additional 

coins makes the whole issue rather confusing. It proves that the 

problem is by far more complicated than it may appear from le 

May's book. 
My remarks in my former publication about the evolution of 

the pre-Bangkok Coinage require some corrections. I have said in 

''Further StudiE'8 of Old 'rhai Coin'' on page 170 "Bracl'let-money 

seems to me the fore-runner of the Kha-Kim money as well as of 

the bullet coins'\ 'rhis sentence as well as the consecutive sen­

tences in the same paragraph seem to me no longer correct, since I 

i1ave re~considered the problen.L After repeated studies I have 

now •come to .tht~ conclusion that, the bracelet-money rnay be con­

sidered as the fore~-rnnner of the Kha Kim cofns, but not a8 the jo·re­

'l'nnner of the lntllet 'cm>ns, because .the 1ormet·, i.e. tbe bracelet 

money, is made from sharp-edged lOng pieceB of si\ ver, whereas the 

bullet coins are evident.l-y made from a short runuded bar. I had 

been mislead by the fact that le l\Iay includes the coin tlepiett~d on 

his Pl~tte III/G in what .he calls coins ''rnnch closer to the true 

bracelet type'', whereas actually the coin pictured on Plate III/ti­

which is almost. identimil in shape to the newly described coin on 

Plate I/1a- 1e - is not related to the bracelet type, hut evitlently 

made from a round :bar. frhere seems to me no doubt, that le May 

Plate III/6 as \vell as the coin depicted in this article on Plate I/1 
are the predecessors of the buUet coin. In this connection I ·would 

like the reader. to look at the coin No. 10 on Plate II/9 - of which 

in t,he mean ti.me I have obtained anot.he1~ specimen-. rrhis coin, 

almost round in shape ·with . an a,lmost round hole- looks like ·a 

replica on a redt1ced··Soale of le May Plate III/G and Plate I/1 of 

this article. 

rrhere exists, however, an.othet: coin - so far in two specimens 

only - \Vhich I have acquired~ together and which are illustrated on 

Plate VI/13 and 14. This coin has been published before in "Studies'' 

on Plate XI/5. It weighs 2t) igrm. The coin is clearly bullet­

shaped but apparantly not made from a bar. ·whether it bas been 



5:1 

PLATf W 


